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Item 5. Other Events.

On February 2, 2004, Incyte Corporation (“Incyte”) announced that it will close its Palo Alto, California research facilities and headquarters effective April 2,
2004. As a result of this decision and a restructuring decision made in the fourth quarter of 2003, Incyte will reduce its workforce by 257 employees. Further, as a
result of this decision, Incyte will focus its resources primarily on drug discovery and development. Incyte has moved its headquarters to its Wilmington,
Delaware facility, and will incur charges in connection with the restructuring.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Dated: February 2, 2004.
INCYTE CORPORATION

By: /s/  Patricia A. Schreck

Patricia A. Schreck
Executive Vice President and General Counsel
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